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/LQHV�IURP�/RUULH� 

$QG�VR«�WKH�ILUVW�
VZLPPHUV�KDYH�
MXPSHG�LQ�WKH�
SRQG� �7KH�ILUVW�
EHOO�UDQJ�RYHU�
FDPS� � 
7KHDU\�SXW�RXW�WKH�

ILUVW�PHDO�RI�WKH�\HDU� �6WHYH�PRZHG�DQG�
PRZHG�DQG�PRZHG� �7KH�ILUVW�%&�PHUFK�
ZDV�SLFNHG�RXW� �7KH�ILUVW�FDPSHUV�KDYH�
WROG�PH�ZKLFK�FDELQ�WKH\�VLPSO\�0867�
EH�LQ� �,W�DOO�IHHOV�62�JRRG�   
 
7KHUH�DUH�VR�PDQ\�H[FLWLQJ�SLHFHV�WR�WKH�
VXPPHU�RI������ �7KHUH�DUH�LQWHUHVWLQJ�
QHZ�VWDII��D�JRRG�PDQ\�IURP�RWKHU����
FRXQWULHV� �7KHUH¶V�D�
QHZ�ZDWHU�PDW�IRU�\RX�
DOO�DW�WKH�SRQG–EULJKW�
UHG� �7KH�VOLGH�LV�UHDG\–�
QHZ�LQ��������7KHUH�DUH�
QHZ�DQG�XQLTXH�FKHUU\�
WRPDWRHV�DOUHDG\�LQ�WKH�
JURXQG�IRU�\RX�WR�WHQG� �7KHUH¶V�D�QHZ�
\DUG�-HQJD�JDPH��D�QHZ�ULQJ�WRVV��HYHQ�
EHDXWLIXO�QHZ�SRW�KROGHUV�IRU�WKH�NLWFKHQ�
WHDP��$�QHZ�UHG�IDUP�EDUQ�DOPRVW��������
ILQLVKHG�� �<RX�ZLOO�QRWLFH�DOO�RI�WKLV� 
 
 
 
 
 
 
 
$QG�WKHUH�DUH�VR�PDQ\�ZRQGHUIXO�SLHFHV�
WKDW�DUH�DOZD\V�SDUW�RI�FDPS�EHFDXVH�WKH\�
UHWXUQ�DQG�UHWXUQ� �7KHUH¶V�7ZLVWHU�DQG�
%ODFN��&KULVWPDV�DQG�KHU�QHZ�FDOI�����
ZHOO-ORYHG�FDELQV��HDFK�SHDFHIXOO\�ZDLW�
LQJ�IRU�\RX� �7KHUH¶V�WKH�WUDLO�XS�%OXHEHU�
U\�+LOO��WKH�YLHZ�RI�%LUG�0RXQWDLQ��VWDII�
PHPEHUV�ZKR�KDYH�UHWXUQHG�IRU�WHQ�\HDUV�

DQG�PRUH� �+LNHV�LQ�WKH�*UHHQ�0RXQWDLQV�
WDNLQJ�\RX�WR�JORULRXV�YLHZV�RQ�+LNH�
'D\� �$OO�RI�WKLV�DZDLWV�-XQH���� �7KDW�
GD\�:,//�DUULYH� �6HH�\RX�ILUVW�VHVVLRQ�
SHRSOH�WKHQ�DQG�VHFRQG�DQG�WKLUG�VHVVLRQ�
SHRSOH" �6HH�\RX�VRRQ�WKHUHDIWHU� � 
+RRUD\� 
 
$V�WKH�FDPS�VRQJ�IURP�RXU�YHU\�ILUVW�
VXPPHU�VD\V�� 

³&DQ¶W�ZDLW�IRU�VXPPHU«WR�KHDG�IRU� 
%HWVH\�&R[´� 
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&DPSHUV��0XJJLHV��6WDI��6WDII� 
3OHDVH�VKDUH�\RXU�QHZV�ZLWK�XV��6HQG�DQ\�ELWV�RI�QHZV�WR�LQIR#FDPSEHWVH\FR[�FRP�� 

:H�ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX� 

/RUULH�DQG�6WHYH�6SHQVOH\�KDYH�EHHQ��KDUG�DW�
ZRUN�DURXQG�FDPS�JHWWLQJ�WKLQJV�UHDG\�IRU�RXU�
DUULYDO��6HDQ��'HYUL�DQG�.HHJDQ��WXUQHG�XS�WR�
KHOS�WXUQ�WKH�ZDWHU�RQ�ZLWK�:D\QH�DQG�6WHYH��
7KH�FRROHU�KDV�EHHQ�LQVSHFWHG��:H�KDYH�VRPH�
QHZ�OLJKWV�LQ�WKH�ZDVK�KRXVHV��:H�KDYH�D�QHZ�
ZDWHU� PDW� WR� SOD\� RQ� DV� /RUULH� � VDLG�� $QG���
6WHYH��KDV�LQGHHG�EHHQ�PRZLQJ� 
7KH� JDUGHQ� LV� WLOOHG� DQG� UHDG\� IRU� SODQWLQJ��
7KDQNV�6WHYH�� � /RUULH� FRQQHFWHG�ZLWK�D�QHZ�
ORFDO� IDUPHU� WR�KHOS�JHW�RXU�YHJJLH� VWDUWV��6KH�
DQG�-R$QQH�.HQ\RQ�� SODQ�WR�SXW�VRPH�SODQWV�
DQG� VHHGV� LQ� WKLV� 0HPRULDO� 'D\� ZHHNHQG���
7KHUH� LV� RQH� SODQW�
WKDW� LV� DOUHDG\�
IORXULVKLQJ� LQ� WKH�
JDUGHQ–�5KXEDUE��
/RUULH� �LV�ZRUNLQJ�
WKURXJK� KHU� OLVW� RI�
IDYRULWH� UKXEDUE�
GHVVHUWV–� ,� JRW� WR�
WU\� WKH� UKXEDUE�
PHUHQJXH�SLH–�GHOLFLRXV�� 
(G�6DIIRUG�DQG�<YRQQH�%UXQRW�IURP�5LJKW�
0LQG�)DUP�KDYH�VWDUWHG�SODQWLQJ�RXU�FDPS�
OHWWXFH��7KH\�DUH�VFDOLQJ�EDFN�VRPH�WKLV�\HDU�LQ�
WKH�IDUPLQJ�VLGH�RI�OLIH���:KLFK�PHDQV�D����
VOLJKWO\�VPDOOHU�WRPDWR�DQG�JUHHQ�EHDQ�WXQQHO��
%XW�QHYHU�IHDU��WKH\�ZLOO�EH�VXSSO\LQJ�FDPS�
ZLWK�YHJJLHV�IRU�VXUH��7KH\�KDYH�JORULRXV����
JDUOLF�WKDW�ZDV�SODQWHG�ODVW�IDOO�JURZLQJ������
EHDXWLIXOO\�ULJKW�QRZ�� 
3URPSUH\�3RUN�ZLOO�EH�EDFN�WKLV�VXPPHU�DIWHU�
WZR�VXPPHU¶V�DZD\�IURP�FDPS�WR�VKDUH�KHU�
WDOHQWV�LQ�WKH�%&�.LWFKHQ�DJDLQ��:H�DUH�VR�
JODG��6KH�SURPLVHV�D���VSHFWDFXODU�VDODG�EDU�IRU�
WKH�VXPPHU� 
7KHDU\�0HDV�ZLOO�EH�KHDGLQJ�WKH�.LWFKHQ�
WHDP�WKLV�VXPPHU��6KH�KDV�EHHQ�UXQQLQJ�D�FD�
WHULQJ�EXVLQHVV�WKLV�\HDU�DQG�LV�DOUHDG\�GH�
VLJQHG�LQWHUHVWLQJ�PHQXV�IRU�DOO�RI�XV�� 
3UL\D�DQG�=RUD�%��ERWK�SHUIRUPHG�LQ�WKH�5XW�
ODQG�&RPPXQLW\�7KHDWHU¶V�SHUIRUPDQFH�RI�WKH�
/LWWOH�0HUPDLG��3UL\D�SOD\HG�WKH�SDUW�RI�6FXW�
WOH�WKH�6HDJXOO�DQG�=RUD�ZDV�D�GDQFLQJ�VHD�����
FUHDWXUH��([FHOOHQFH�DERXQGHG��$PDUD�%���KDV�
WDNHQ�WR�WKH�ODFURVVH�ILHOG�WKLV�VXPPHU�DQG�KDV�
VFRUHG�PDQ\�WLPHV��2Q�KHU�WHDP�LV�3KRHEH�6���
VLVWHU�WR�*UHWD�6���%RWK�VLVWHUV�ZLOO�EH�MRLQLQJ�
XV�WKLV�VXPPHU�DW�%HWVH\�&R[� 
7KHUH�DUH�VHYHUDO�FDPS�KRUVHV�UHWXUQLQJ�IRU�
DQRWKHU�VXPPHU��%ODFN��7ZLVWHU��'XVWLQ�DQG�
&DO�DUH�EDFN�IRU�VXUH��DV�ZHOO�DV�VRPH�QHZ��

HTXLQH�IDFHV���%ODFN��7ZLVWHU��DQG�'XVWLQ�
�DQG�0HPRU\���KDYH�DOO�KDG�VRPH�ZLQWHU�ORYH�
IURP�6DUDK�+DUG\�WKLV�\HDU�XSRQ�RFFDVLRQ�DV�
VKH�LV�OLYLQJ�LQ�9HUPRQW�QRZ–�PXFK�FORVHU�WR�
&DPS� 
6DUDK��DQG�(OL]DEHWK¶V�FKLFNHQV�ZLOO�EH�UH�
WXUQLQJ�WR�WKH�FDPS�IDUP�DJDLQ�KDSSLO\��:H�
ZLOO�KDYH���SLJOHWV�IURP�+LODU\�/DPEHUW¶V�IDUP�
LQ�3LWWVIRUG�MRLQLQJ�XV����6KHHS–�:LGJHW��&OHR�
DQG�0LQL�IURP�WKH�:RROIGHQ�+RPHVWHDG��LQ�
0RQNWRQ��97��7KH\�EHORQJ�WR�/L]]\�DQG�1RUD�
:RROI��ZKR�ZLOO�EH�VHHQ�DW�&DPS�6��ZLWK�WKHLU�
VRQ�-XGDK���:H�KDYH�EURZQ��EODFN�DQG�ZKLWH�
VKHHS�WKLV�VXPPHU��,W�ZLOO�EH�\RXU�WDVN�WR�OHDUQ�
ZKRVH�ZKR��$V�/RUULH�VKDUHG-&KULVWPDV�WKH�
FRZ�ZLOO�EH�UHWXUQLQJ�ZLWK�KHU�QHZ�FDOI��+HU�
FDOI�ZLOO�EH�D�OLWWOH�VPDOOHU�WKDQ�-ROHQH��ODVW�
\HDU¶V�FDOI���EHFDXVH�KHU�ELUWKGD\�LV�ULJKW�
DURXQG�QRZ��:H�PD\�HYHQ�JHW�WR�QDPH�WKH�
FDOI��7KH�QDPH�ZLOO�KDYH�WR�VWDUW�ZLWK�WKH�OHWWHU�
³.´��6WDUW�WKLQNLQJ��$QG�RI�FRXUVH��WKHUH�ZLOO�
EH�WKH�XVXDO�NLWWHQV�WR�FXGGOH��0DUF\��6WHYH��
DQG�/RUULH�ZLOO�SXW�XS�WKH�ORZ�URSHV�FRXUVH�
IRU�+LJK���WR�LQVSHFW�DQG�FKHFN�RXU�FRXUVH�
RYHU��/RRNLQJ�IRUZDUG�WR��VHHLQJ�\RX�DOO�FKDO�
OHQJH�\RXUVHOYHV�RQ�WKHP�� 
9DULRXV�VZLPPHUV�KDYH�EHHQ�LQ�%XUU�SRQG��
/RUULH��.LP�DQG�0DUF\�KDYH�DOO�VSHQW�WLPH�
XQGHUZDWHU�WKHVH�SDVW�IHZ�ZHHNV�,�NQRZ�IRU�
VXUH�� 

7KH�ZLOGIORZHUV�DUH�HYHU\�
ZKHUH��3XUSOH�DQG�ZKLWH�YLROHWV��
ODG\�VOLSSHUV���WULOOLXP��6R�QHDW� 
7KLV�SDWFK�RI�\HOORZ�ODG\� 
VOLSSHUV�ZDV�VSRWWHG� 
 
7KH�VSULQJ�EXJV�DUH�RXW�WRR�
ULJKW�QRZ��ZH�DUH�ZRUNLQJ�RQ�
KDYLQJ�WKH�ELUGV�HDW�PDQ\�RI�

WKHP�EHIRUH�\RX�DOO�DUULYH���6HYHUDO�5RELQV�
KDYH�QHVWV�DURXQG�FDPS��7KHUH�LV�D�QH[W�E\�
$UWV�DQG�&UDIWV�RQ�DQ�RYHUWXUQHG�SLFQLF�WDEOH��
DQG�WKH�ELUGV�WKDW�GLVFRYHUHG�WKH�PRS�VWRUDJH�
DUHD�DV�DQ�H[FHOOHQW�QHVW�VLWH�DUH�EDFN���,�DP�QRW�
VXUH�ZKDW�ELUG�LV�QHVWLQJ�WKHUH�'R�\RX�NQRZ�
WKH�ELUGV�LQ�\RXU�EDFN\DUG"�+HWWLH��$GD�DQG�
$VWULG�µV�0RP��/LY�VKDUHG�D�SLFWXUH�RI�D�ELUG¶V�

QHVW�WKDW�ZDV�PDGH�LQ�D�KDQJLQJ�
SDQV\�SODQWHU��$PD]LQJ��.HHS�
\RXU�H\HV�RXW�IRU�QHVWV�WKLV�WLPH�RI�
\HDU��)XQ�WR�PDWFK�ELUGV�WR�WKHLU�
QHVWV� 
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(OL]DEHWK�)DUQKDP��86��5RFKHOOH�9DQ�$V�
�6RXWK�$IULFD���-XOLD�*RQ]DOH]��86��� 
9LROHW�*RUGRQ��86���7RUL�6FKRRQPDNHU��86��� 
.LP�6SHQVOH\��86� 

 

.LWFKHQ�&UHZ�� 
7KHDU\�0HDV��&DPERGLD�86� 
3URPSUH\�3RUN��&DPERGLD� 
6DY\�2XFK��&DPERGLD�86� 
(PLOLH�3HOOHWLHU��86� 

:HDYHU\ 
0DUF\�&RYH\��86� 
%RQQLH��86� 
(GHQ�3OHWQHU��&DQDGD� 

$UWV�DQG�&UDIWV 
2]JXU�%D\UDNWDU��7XUNH\�6��� 
6\EUHQ�6SHQVOH\��86���1LDPK�*HH��8.���'LODUD�6D\LW�
�7XUNH\���(PLOLH�3HOOHWLHU��86�LQ�DQG�RXW���(ODLQH�
*ULIILWK��86�LQ�DQG�RXW���-HQQLIHU�0DLQH\��86�6�� 

3RWWHU\ 
�1DRPL�*RUGLQ��86� 
/L]]\�:RROI��86��6�� 
$OOH\�)RVWHU��86��6��� 

6WDI��.DWH�/\QFK��7DH�:HLVV 

:RRGVKRS�� 
$QJHOD�9DQ�%XVNLUN��86�6�� 
'DYH�+\PDQ��86�6���� 

'UDPD� 
&DVVLH�(OLVK��86� 
:HURQLND�6]UHGHU��3RODQG� 
 

%,5&+� 
�FDPSFUDIW�WULSV��URSHV��QDWXUH� 
=KDQH�7XQHU��8.� 
$OOLH�(KOLQJHU��86� 
$P\�&ODSS��86� 

*DUGHQ 
0LNDHOD�'H5RVLD-5RVHQ]ZHLJ��86� 
/RUULH��/XF\��-XQR��VXSSRUW� 
6WDI��.LUD�%HUJHURQ 

���:KHUH�WKH\�DUH�IURP« 

7HQQLV 
(PPD�)ROPHU��86� 
6DPDQWKD�6PLWK��86� 
 

$UFKHU\ 
(YLH�+DSSHO��86� 
-HVVD�0RODVNL��86�LQ�DQG�RXW�� 
 

%RDWLQJ 
$OH[�*RQ]DOH]��86� 
(PPD�*LOOHVSLH��86� 
 

)DUP�� 
$OLFH�9HULW\��8.� 
$EE\�3LO]��86� 
3LSHU�&KDSPDQ��86� 
7LOO\�=ZLUQ�*LYQLVK��86� 

$VVRUWHG�2WKHUV�� 
/RUULH�%\URP��86��'HYUL�%\URP��86��'RQ�:LOOLV��86���6HDQ�
'RQHJDQ��86���6DQGL�3LOW��$XV�86���.DWKOHHQ�6FKRRQPDNHU�
�86���6WHYH�6SHQVOH\��86���0DUF\�&RYH\��86���$OOH\�)RVWHU�
�86���'DYH�+\PDQ��86���$P\�&ODSS��86���.D\OD�'DYLQH��86���
/LO\�.LUFKHQEDXP��86��/XF\�.RXS��86��/L]]\�:RROI��86���
-HVVD�0RODVNL��86��DQG�D�IHZ�PRUH�ZLOO�EH�PDNLQJ�DQ� 
�DSSHDUDQFH� 
 
 

+HDOWK�&DUH�7HDP 
.DWK\�3RPLQYLOOH��86–�6�� 
%HWV\�%HQWRQ��86-6�� 
0DU\�-DQH�1RUWRQ��86�6���6�� 
&DUD�6RLIHU��86�6�� 
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· $�FKRUXV�RI�WLQ\�VSULQJ�SHHSHU�IURJV�VLQJV�QLJKWO\�QRZ�LQ� 
������9HUPRQW�/RUULH�UHSRUWV��,Q�0DLQH��LQ�WKH�PRXQWDLQV�ZH�MXVW���� 
�������VWDUWLQJ�KHDULQJ�WKH�SHHSHUV� 
 
· 5XE\�7KURDWHG�+XPPLQJELUGV�DUH�EDFN�LQ�ERWK�0DLQH�DQG��� 
�����9HUPRQW��7KH\�EX]]�\RX�VRPHWLPHV� 

 
 

 
· 'UDJRQ�IO\�ODUYDH�DQG�GUDJRQIOLHV��(YHU�ZRQGHUHG�ZKDW�WKH�KHFN�LV�WKH�EXJ�-OLNH-VKHOO�RQ�
WKH�GRFN"�:HOO—-WKDW�LV�D�GUDJRQIO\�Q\PSK�H[RVNHOHWRQ��'UDJRQIOLHV�KDYH�WKUHH�VWDJHV�LQ�WKHLU�
OLIH�F\FOHV–�HJJV��ODUYDH��DGXOW��(JJV�DUH�ODLG�LQ�WKH�ZDWHU�DQG�WKHQ�KDWFK�LQWR�WKH�ODUYDH�VWDJH��
7KLV�VWDJH�RI�WKH�OLIH�F\FOH�FDQ�WDNH�XS�WR���\HDUV��$QG�WKH\�DOZD\V�KDWFK�LQWR�DGXOWV�LQ�WKH�
VSULQJ��7KH�DGXOW�GUDJRQIO\�XVXDOO\�RQO\�OLYHV�DERXW���PRQWKV�� 
 

��������KWWSV���ZZZ�OHDUQDERXWQDWXUH�FRP�LQVHFWV�GUDJRQIO\�GUDJRQIO\-OLIH-F\FOH� 
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%LJ�QHZV�IRU�WKLV�\HDU¶V�67$)� � 

 
 
 
 
 
 
 
$�JURXS�RI�VHYHQ�HDJHU�WUDYHOHUV��-RDQQD��.DWH��.LUD��7DH��/LOD��6DQGL�DQG�.LP��DUH�XS�IRU�D�JUDQG�DGYHQWXUH�LQ������
3HUX� �2XU�JURXS�ZLOO�WUDYHO�ZLWK�DQ�RUJDQL]DWLRQ�FDOOHG�*OREDWHHUV� �*OREDOWHHUV�RUJDQL]HV�PXOWL-FXOWXUDO�VHUYLFH�
OHDUQLQJ�WULSV�LQ�3HUX�DQG�&DPERGLD� �<HV� �%HWVH\�&R[�SHRSOH�ZLOO�VSHQG�VHFRQG�VHVVLRQ�KLJK�LQ�WKH�$QGHV���������
PRXQWDLQV� �%DVHG�LQ�&X]FR��3HUX��WKH\�ZLOO �EULQJ�ERRNV�WR�SHRSOH�LQ�UHPRWH�YLOODJHV�DQG�VSHQG�WLPH�ZLWK�3HUXYLDQ�
NLGV�ZKRVH�OLYHV�WKH\�FDQ�HQULFK� �7KH\�ZLOO�OHDUQ�DOO�DERXW�3HUXYLDQ�FXOWXUH�ZKLOH�WDONLQJ�ZLWK�WHHQV�OLYLQJ�LQ�&X]FR�
DQG�WKH�YLOODJHV� �$�YLVLW�WR�0DFKX�3LFFKX��D�JORULRXV���WK�FHQWXU\�,QFDQ�FLYLOL]DWLRQ�VR�GHHSO\�QHVWOHG�LQ�WKH������
PRXQWDLQV�WKDW�IRU�\HDUV�LW�UHPDLQHG�KLGGHQ� 
 

,W¶V�H[FLWLQJ�WR�KDYH�%&�HQHUJ\�RXW�LQ�WKH�EURDGHU�ZRUOG� �'XVW�RII�\RXU�6SDQLVK��67$)� 
 


